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Data as at 6:30am AEST. Change is from the previous trading day (excluding the SFE, which is the change during the night session). Source: Bloomberg. 

 

Main Themes: There were thin trading volumes 
with both the UK and US having a public holiday. 

Share Markets: US equity futures posted modest 
gains amid cautious optimism the tentative debt-
ceiling deal will avert a default that could otherwise 
come June 5. 

Interest Rates: Futures linked to 10- to 30-year 
Treasuries also rallied on light volume. The 
probability attached to a rate hike next month from 
the US Federal Reserve with markets closed 
remained at 58%. In Australia, markets are 
attaching a chance of 4% to a rate hike next week 
from the Reserve Bank and around a 60% 
probability of a rate hike by August. 

Foreign Exchange: AUD/USD stuck to a very tight 
range with the UK and US on holidays. AUD/USD 
stuck to 0.6535-0.6547, clear of its seven-month 
low last week of 0.6491. 

Commodities: Oil futures rose in thin trading. 

Australia: The Premier of Western Australia, Mark 
McGowan, announced yesterday he was resigning. 
He is stepping down at the end of this week, which 
will lead to a leadership spill. WA next goes to the 
poll in 20 months’ time.  

United States: The US has a national holiday, so 
there was no key data released. 

A debt-accord hearing will be held Tuesday by the 
US House rules committee, a day before the whole 

body votes on it. The White House and Republican 
congressional leaders stepped up lobbying 
campaigns for passage. 

 

 

 

 

Besa Deda, Chief Economist 
Ph: +61 404 844 817 

Today’s key data and events: 

 

NZ Bldg Permits Apr prev 7% (8:45am) 

JN Jobless Rate Apr exp 2.7% prev 2.8% (9:30am) 

AU Bldg Approvals Apr exp 2% prev -0.1% (11:30am) 

US FHFA House Price Idx Mar exp 0.2% prev 0.5% (11pm) 

US House Price Purchase Index Q1 prev 0.3% (11pm) 

US S&P CoreLogic Mar 0.00% prev 0.06% (11pm) 

US Conf Board Cons Confid May exp 99 prev 101.3 (12am) 

US Dallas Fed Mfg Index May exp -18 prev -23.4 (12am) 

 

Times are AEST. All data forecasts are m/m or q/q and seasonally adjusted 
unless otherwise specified. Forecasts for Australian data are our forecasts 
and for other countries they are consensus forecasts. 

Tuesday, 30 May 2023 
 

 

Data as at 8:00am. Change from previous trading day (excluding the SFE which is the change 
during the night session).  Source: Reuters, Bloomberg. 
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The Detail 
 
The information contained in this report (“the Information”) is provided for, and is only to be used by, persons in Australia. The information may 
not comply with the laws of another jurisdiction. The Information is general in nature and does not take into account the particular investment 
objectives or financial situation of any potential reader. It does not constitute, and should not be relied on as, financial or investment advice or 
recommendations (expressed or implied) and is not an invitation to take up securities or other financial products or services. No decision should 
be made on the basis of the Information without first seeking expert financial advice. For persons with whom Bank of Melbourne has a contract 
to supply Information, the supply of the Information is made under that contract and Bank of Melbourne’s agreed terms of supply apply. Bank of 
Melbourne does not represent or guarantee that the Information is accurate or free from errors or omissions and Bank of Melbourne disclaims 
any duty of care in relation to the Information and liability for any reliance on investment decisions made using the Information. The Information 
is subject to change. Terms, conditions and any fees apply to Bank of Melbourne products and details are available. Bank of Melbourne or its 
officers, agents or employees (including persons involved in preparation of the Information) may have financial interests in the markets 
discussed in the Information. Bank of Melbourne owns copyright in the information unless otherwise indicated. The Information should not be 
reproduced, distributed, linked or transmitted without the written consent of Bank of Melbourne. 

 
 
Any unauthorised use or dissemination is prohibited. Neither Bank of Melbourne- A Division of Westpac Banking Corporation ABN 33 007 457 
141 AFSL 233714 ACL 233714, nor any of Westpac’s subsidiaries or affiliates shall be liable for the message if altered, changed or falsified. 

 


